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Credit 
Value: 12.00

Total 
Delivered 
Hours:

30.00

Total 
Learning 
Hours:

120
Private 
Study: 90

Delivery Options
Course typically offered: Semester 2

Component Contact Hours
Lecture 24.000
Tutorial 4.000

Grading Basis: 40 %

Assessment Details

Category Short 
Description

Description Weighting
(%)

Exam 
Duration

 Exam AS1 closed book 70.0 2.00
 Report AS2 assignment 30.0 0.00

Aims

To provide students with an introduction to economic theory and principles with 
particular reference to the built environment.

Learning Outcomes

After completing the module the student should be able to: 
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 1 Describe the nature of economic enquiry and general economic principles.
 2 Discuss the role and functioning of markets, and different forms of market failure.
 3 Discuss the causes of, and impact of business cycles with particular reference to the

construction industry.
 4 Describe the main objectives of macroeconomic policy. 
 5 Describe the impact of macroeconomic policy on the built environment and 

construction industry in the UK.
 6 Explain and debate issues of current interest such as inflation with reference to 

economic principles and theory. 

Learning Outcomes of Assessments

The assessment item list is assessed via the learning outcomes listed:

 EXAM 1
  

2
  

3
  

4
  

6
  

 REPORT 5
  

Outline Syllabus

Introduction to economics and market theory.
Market failure and its policy implications.
Overview of macroeconomic theory and policy, with particular reference to the built 
environment.
The roles of the property sector and construction industry within the economy.
Cycles of activity within the property sector and construction industry.
Issues of current interest such as interest rates, inflation and unemployment.

Learning Activities

Lectures, tutorials and guided reading.
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   AA

Notes

This module provides students with an introduction to economics with particular 
reference to the built environment and construction industry.


