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Assessment Details

Category Short Description Weighting Exam
Description (%) Duration
Exam AS1 valuation problems 50.0 3.00
Report AS2 problem based valuation 50.0
scenario with market analysis

Aims

To consolidate previous studies in the subject of valuation and investment.

To develop new concepts in valuation methodology, whilst expanding on existing
theories.

To introduce commercial practice into the valuation framework.

To integrate legislation and commercial asset management within valuation
philosophy and to encourage a more pragmatic approach to problem solving.

To comprehend the inter relationship between property valuations within the
business medium.
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Learning Outcomes

After completing the module the student should be able to:

1 Utilise conventional valuation theory and concepts.

2 Apply valuation procedure to a commercial scenario and identify restrictions
inherent within the built environment.

3 Critically evaluate investment principles within the wider property market, including
taxation, inflation, growth and relate principles to non-property investments.

4 Examine the approach adopted for the valuation of legal interests and identify any
weaknesses of such approaches.

5 Integrate commercial valuation techniques within the legal and planning framework.

6 Broaden the parameters of the role of property and valuation in a commercial
market for determing tactical approaches to valuation problems.

7 Analyise the valuation and legislative background to the residential property

investment market.
Learning Outcomes of Assessments
The assessment item list is assessed via the learning outcomes listed:

EXAM 1 2 4 5 7

REPORT 1 2 3 5 6

Outline Syllabus

Part 1.

Review 1st level valuation principles and consideration of RICS practice statements
and guidance notes.

Part 2.

Methods of valuation, including non-standard properties to conventional valuation
tecniques.

Part 3.

Freehold investment valuation, investment appraisal, development appraisal and
considertaion of non-property investments.

Part 4.

Leasehold investment valuations, leasehold theory and dual rate approach.

Part 5.

Commercial leases, valuation principles and landlord and tenant statutory valuations.
Part 6. Non-commercial valuations, residential property investment and mortgage
valuations.

Learning Activities

Lectures.
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Notes

The module extends the boundary of 1st level valuation theory. It expands upon
existing principles yet introduces new concepts. It enables the students to interact
academic theory with commercial awareness in an urban environment. It develops
negotiation skills and tactical abilities which can be utilised in other disciplines and in
a working environment.
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