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Assessment Details

Category Short Description Weighting Exam
Description (%) Duration

Exam AS2 Seen Exam 60.0 3.00

Essay AS1 Essay 3000 words 40.0

Aims

1. To critically examine the attempts of policy makers to influence macroeconomic
objectives, focusing on the controversies concerning the role and conduct of
macroeconomic stabilization policy, inflation and unemployment, the balance of
payments and exchange rates, aggregate demand and supply management, and
business cycles

Learning Outcomes
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After completing the module the student should be able to:

1 Evaluate sources of controversy over the role and conduct of macroeconomic
stabilization policy
2 Analyse the main areas of agreement and controversy between mainstream

macroeconomic schools on the policy issues of inflation and unemployment, the
balance of payments and exchange rates

3 Evaluate sources of controversy over the role and conduct of aggregate demand
and supply management
4 Evaluate alternative perspectives on the cause of, and cure for, business cycles

Learning Outcomes of Assessments
The assessment item list is assessed via the learning outcomes listed:

EXAM 2 3 4

Essay 1

Outline Syllabus

Overview of mainstream macroeconomic schools of thought.

Approaches to macroeconomic policy and problems of stabilization policy.

Inflation and unemployment.

Balance of payments and exchange rates.

Aggregate demand management: the role and conduct of fiscal and monetary policy.
Aggregate supply management: supply side policies.

Business cycles: cause and cure

Learning Activities

Lectures and tutorials. Tutorials are student led using material garnered from a
number of sources
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Notes

The module examines the attempts of policy makers to influence macroeconomic
objectives, focusing on the controversies concerning the role and conduct of
macroeconomic stabilization policy,inflation and unemployment, the balance of
payments and exchange rates, aggregate demand and supply management, and

business cycles.

The coursework provides an opportunity to provide formative feedback; the

examination is the terminal summative assessment.
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