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Assessment Details

Category Short Description Weighting Exam
Description (%) Duration
Essay AS1 Assignment - either individually 30.0
or in groups.
Exam AS2 Examination 70.0 2.00
Aims

To provide students with a broad, comprehensive introduction to orthodox
macroeconomic policy with the aim of offering a base to review critically
contemporary macroeconomic policy.

To provide students with an understanding of the historical shifts in macroeconomic
policy between government interventionist and laissez-faire stances.
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To provide students with an understanding of the approaches to macroeconomic
policy from differing schools of economic thought.

Learning Outcomes

After completing the module the student should be able to:

1 Demonstrate the importance of economic historical contexts to an understanding of
the evolution of macroeconomic policy.

2 Distinguish between and offer some critical interpretations of the competing schools
of thought in contemporary macroeconomics.

3 Illustrate and assess the terms of the debates over the causes of unemployment,
the causes of inflation and the policy responses to them.

4 Apply macroeconomic models to current and emerging economic policy issues.

5 Evaluate the debate within macroeconomics over the effectiveness of stabilisation
policy.

6 Determine the causes of economic fluctuations and economic growth in the global
economy.

Learning Outcomes of Assessments
The assessment item list is assessed via the learning outcomes listed:

essay 1 2 3 4 5 6

EXAM 1 2 3 4 5 6

Outline Syllabus

Importance of economic history to an understanding of the evolution of
macroeconomic policy. Classical economics, the Great Depression and the rise of
Keynesian.

Macroeconomic theories, models and techniques with particular reference to

financial markets — business cycles and economic growth, uncertainty, monetary
policy, inflation and the labour market. Monetary policy of various central banks,
interconnection between asset, money, credit market and the real economy. Effect of
government, monetary policy, exchange rate policy on individual countries, the
global economy and financial markets. Causes of economic fluctuations and
economic growth.

Macroeconomic stability — two key components — price stability (avoiding both
inflation and deflation) and sound government finances. Focus on why and how the
achievement of macro-stability has come to be regarded as a major objective of
governments. Analysis of business fluctuation and unemployment and explain how
fiscal and monetary policy impacts on the performance of the economy.

Economic gains from trade and economic integration. Adjustment problems created
by globalisation. The economic effects of multinational investment and capital
mobility. The search for policies that will maximise the potential benefits of
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globalisation and minimise potential losses. Exchange rate policy. Current trends
and policy issues in the world economy.

Learning Activities

The module will consist of standard lecturers, seminars and tutorials. Tutorials are
student led using materials relating to historic and current macroeconomic issues.
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